Ferronoux Holdings, Inc.

Notice of Annual Stockholders’ Meeting

To All Stockholders:

Notice is hereby given that the Annual Stockholders Meeting of FERRONOUX HOLDINGS, INC. (the
“Corporation”) will be held virtually via remote communication (through Zoom facility) on June 28,
2024 (Friday) at 1:00 in the afternoon.

The agenda for the said meeting shall be as follows:

Call to Order

Secretary’s Proof of Due Notice of the Meeting and Determination of Quorum

Approval of the Minutes of the Stockholders” Meeting held on October 20, 2023
Management’s Report

Ratification of Acts of the Board of Directors and Management during the Previous Year
Election of Directors (including Independent Directors)

Appointment of External Auditor

Other Matters

Adjournment
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Only stockholders of record as of the close of business on May 31, 2024, are entitled to notice and to vote
at the meeting.

A brief explanation of the agenda item which requires stockholders’ approval is provided in the
Information Statement. The Information Statement, Management Report, the Annual Report (SEC Form
17-A) and Quarterly Report will be wuploaded to the Corporation’s website
https:/ /www.ferronouxholdings.com/asm2024 and PSE EDGE.

Stockholders may attend the meeting and vote via remote communication only. Stockholders may attend
the meeting and vote via remote communication in accordance with the procedure set forth in Appendix
1 of the Information Statement.

Stockholders may pre-register at this link: https://www .ferronouxholdings.com/asm2024, beginning
June 6, 2024 until 5:00 p.m. of June 18, 2024. Stockholders who will join by proxy shall download, fill
out and sign the proxy found in the foregoing link and in accordance with the procedures set forth in
Appendix 1 of the Information Statement. The Company does not solicit your proxy.

Deadline for registration and submission of voting forms and proxies is at 5:00 p.m. on June 18, 2024.
Validation of proxies shall be made on June 19, 2024 at the principal office of the Corporation at the 6th
Floor Hanston Building, F. Ortigas, Jr. Road, Ortigas Center, Pasig City.

Stockholders cannot record the meeting. However, a request for the recording of the ASM may be made
to asm2024@ferronouxholdings.com. Stockholders may also send related inquiries to
asm?2024@ferronouxholdings.com.
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EXPLANATION OF AGENDA ITEMS

Proof of notice and determination of quorum

The Corporation has established a designated website in order to facilitate the registration of and
voting in absentia by stockholders at the annual meeting, as allowed under Sections 23 and 57 of the
Revised Corporation Code. A stockholder or member who participates through remote
communication and votes by proxy shall be deemed present for purposes of quorum.

The Corporate Secretary will certify the date the notice of the meeting was published as required by
the Securities and Exchange Commission Notice on Alternative Mode of Distributing and providing
copies of the Notice, Information Statement, Management Report, SEC Form 17-A for the period
ending December 31, 2023 (the “Annual Report”) and the SEC Form 17-Q for the period ending
March 31, 2024 (the “Quarterly Report”).

The Corporate Secretary will further certify the existence of a quorum. For purposes of quorum,
only the following Stockholders shall be counted as present:

A.  Stockholders who have registered on the website on or before the cut-off date; and
B.  Stockholders who have sent their proxies via the website on or before the deadline.

A majority of the outstanding capital stock shall constitute a quorum for the transaction of business.

The complete guidelines for voting in absentia is found in Appendix 1 of the Information Statement.

Approval of minutes of previous meeting

The minutes of the meeting held on October 20, 2023 is posted at the Corporation’s
website, https://www.ferronouxholdings.com/asm?2024.

Annual report

A report to the stockholders on the performance of the Corporation in 2023 and the outlook for 2024
will be delivered. The financial statements as of December 31, 2023 (FS) will be incorporated in the
Information Statement.

Copies of the Management Report and SEC Form 17-A will be uploaded to the Corporation’s
Website at http://ferronouxholdings.com and PSE EDGE under Ferronoux Holdings, Inc.

Company Disclosures.

Election of directors (including the independent directors)

Each stockholder entitled to vote may cast the votes to which the number of shares he owns entitles
him, for as many persons as there are to be elected as directors, or he may give one candidate as
many votes as the number of directors to be elected multiplied by the number of his shares shall
equal, or he may distribute them on the same principle among as many candidates as he may see
fit, provided that the whole number of votes cast by him shall not exceed the number of shares
owned by him multiplied by the number of Directors to be elected. The nine nominees receiving the
highest number of votes will be declared elected as directors of the company.
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Please refer to the Appendix 1 of the Information Statement for the complete guidelines on voting.
Please refer to the Appendices 3 and 4 of the Information Statement for the Independent Director
Nominees” Certifications.

Appointment of external auditor

The profile of the external auditor will be provided in the Information Statement for examination
by the stockholders.

A resolution for the election of the external auditor will be presented to the stockholders for
adoption by the affirmative vote of stockholders representing a majority of the voting stock present

at the meeting.

Consideration of such other business as may properly come before the meeting

The Chairman will answer questions on matters concerning the Agenda, the Information Statement
and the Management Report sent via the voting website.

WE ARE NOT ASKING YOU FOR A PROXY AND
YOU ARE NOT REQUESTED TO SEND US A PROXY
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PROXY

Number of Shares Represented

I, the undersigned shareholder of FERRONOUX HOLDINGS, INC. (the “Corporation”) do hereby

constitute and appoint or in his absence, the Chairman of the meeting, as
my true and lawful attorney and proxy, with power of substitution and revocation, for me and in my name
and stead, to attend the June 28, 2024 stockholders meeting of the Corporation, or any adjournment or
postponement thereof, to vote at said meeting the above indicated number of shares registered in the books
of the Corporation in my name on all actionable matters specifically set forth in the agenda, as well as any or
all matters that may be taken up at said meeting, and to do and perform for me and in my name such acts as
may be necessary or appropriate in the premises, as though I were personally present, for the purpose of
acting on the following matters:

1.

Approval of the Minutes of the Stockholders” Meeting held on October 20, 2023
| | Yes | [ No | | Abstain |

Approval of the Management Report and Audited Financial Statements of the Corporation as of
December 31, 2023
| | Yes | [ No | | Abstain |

Ratification of all Acts of the Board of Directors, Board Committees and Management during their
respective terms of office
| | Yes | [ No | | Abstain |

Election of Directors
| | Vote for all nominees listed below |

1. Michael C. Cosiquien 6. Erwin Terrell Y. Sy

2. Jesus G. Chua, Jr. 7. Atty. Mathew-John G. Almogino

3. Yerik C. Cosiquien (Independent Director)

4. Irving C. Cosiquien 8. Atty. Alfred S. Jacinto (Independent
5. Michelle Joan G. Tan Director

| | Withhold authority for all nominees listed above |

| | Withhold authority to vote for nominees listed below |

Appointment of External Auditor
Reyes Tacandong & Co.
Withhold authority for nominee listed above

Any and all proxies signed by me before this date are hereby expressly revoked and canceled.

THIS PROXY SHOULD BE RECEIVED BY THE CORPORATE SECRETARY ON OR BEFORE JUNE
18, 2024 (5:00 P.M.) via asm2024@ferronouxholdings.com /
https:/ /www .ferronouxholdings.com/asm?2024.

THIS PROXY IS NOT REQUIRED TO BE NOTARIZED, AND WHEN PROPERLY EXECUTED, WILL
BE VOTED IN THE MANNER AS DIRECTED HEREIN BY THE STOCKHOLDER(S). IF NO
DIRECTION IS MADE, THIS PROXY WILL BE VOTED ‘FOR’ THE ELECTION OF ALL THE
NOMINEES AND FOR THE APPROVAL OF THE MATTERS STATED ABOVE AND FOR SUCH
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OTHER MATTERS AS MAY PROPERLY COME BEFORE THE MEETING IN THE MANNER
DESCRIBED IN THE INFORMATION STATEMENT AND/OR AS RECOMMENDED BY
MANAGEMENT OR THE BOARD OF DIRECTORS.

VALIDATION OF PROXIES SHALL BE MADE ON JUNE 19, 2024 AT THE PRINCIPAL OFFICE OF
THE CORPORATION AT THE 6™ FLOOR HANSTON BUILDING, F. ORTIGAS, JR. ROAD,
ORTIGAS CENTER, PASIG CITY. ANY QUESTIONS AND ISSUES RELATING TO THE VALIDITY
AND SUFFICIENCY, BOTH AS TO FORM AND SUBSTANCE OF PROXIES SHALL ONLY BE
RAISED THEREON AND RESOLVED BY THE CORPORATE SECRETARY.

A STOCKHOLDER GIVING A PROXY HAS THE POWER TO REVOKE IT AT ANY TIME BEFORE
THE RIGHT GRANTED IS EXERCISED.

NOTARIZATION OF THIS PROXY IS NOT REQUIRED.

IN WITNESS WHEREOF, I have affixed my signature this

Printed Name of Stockholder

Signature of Stockholder/Authorized Signatory Date
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 20-IS

Information Statement of
Ferronoux Holdings, Inc. (formerly, AG Finance Incorporated)
(hereafter referred to as the “Company,” “Corporation” or “FERRO”)
Pursuant to Section 20 of the Securities Regulation Code

Section 8 and 12 of the Code or
Section 4 and 8 of the RSA Title of
each class:

Number of Shares of Common

1. Check the appropriate box: [ ]Preliminary information Statement
[X] Definitive information Statement
2. Name of Registrant as specified in FERRONOUX HOLDINGS, INC. (formerly AG
its charter: Finance Incorporated)
3. Country of incorporation: REPUBLIC OF THE PHILIPPINES
4. SEC identification Number: A200115151
5. BIR Tax identification Code: 219-045-668-000
6. Address of principal office 6th Floor, Hanston Building, F. Ortigas, Jr. Road,
Ortigas Center, Pasig City 1605
7. Registrants Telephone Number: ~ +(63) 9178078815 or (02) 8888 4762
8. Date, time and place of Date: June 28, 2024
stockholders” meeting;: Time: 1:00 p.m.
Via remote communication (through Zoom
facility), and the presiding officer shall call and
preside the stockholders' meeting at the principal
office of the company in Pasig City
Stockholders should pre-register at this link:
https:/ /www.ferronouxholdings.com/asm?2024
June 6, 2024 - June 18, 2024
9. Approximate date on which June 6, 2024
Information Statement is first to
be sent or given to security
holders:
10. Securities registered pursuantto ~ Common Shares Only

‘ . 261,824,002 shares
Stock Outstanding as of April 30,
2024:
Issued and Subscribed: 261,824,002 shares
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11. Are any of the registrant's Yes
securities listed in the Philippine ~ All common shares are listed in the Philippine
Stock Exchange? Stock Exchange

FERRONOUX HOLDINGS, INC.
(formerly, AG FINANCE INCORPORATED)
INFORMATION SHEET

A. GENERAL INFORMATION

Item 1. Date, Time & Place of Meeting of Security Holders
a. Date: June 28, 2024
Time: 1:00 p.m.
Place: The meeting will be conducted virtually via remote communication (through
Zoom facility) and the presiding officer shall call and preside the stockholders'
meeting in Pasig City

b. Online web addresses/URLs

(i) For participation by remote communication:
https: / /www.ferronouxholdings.com/asm2024
(if) For voting in absentia:

https:/ /www.ferronouxholdings.com/asm2024

C. complete mailing address
of principal office:  6th Floor, Hanston Building, F. Ortigas, Jr. Road, Ortigas
Center, Pasig City 1605
d. approximate date on which the Information

Statement is first to be sent or given to
security holders: June 6, 2024

WE ARE NOT ASKING YOU FOR A PROXY AND
YOU ARE REQUESTED NOT TO SEND US A PROXY

Item 2. Dissenters’ Right of Appraisal

There are no matters to be acted upon at the meeting involving instances set forth in the
Revised Corporation Code of the Philippines for which a stockholder may exercise the right
of appraisal.

Pursuant to Section 80 Title X, Appraisal Right of the Revised Corporation Code of the
Philippines, any stockholder of a corporation shall have the right to dissent and demand
payment of the fair value of his shares in the following instances: (a) in case of any amendment
to the articles of incorporation that has the effect of changing or restricting the rights of any
stockholder or class of shares, or authorizing preferences in any respect superior to those of
outstanding shares of any class, or extending or shortening the term of corporate existence;
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(b) in case of sale, lease, exchange, transfer, mortgage, pledge or other disposition of all or
substantially all of the corporate property and assets, (c) in case of merger or consolidation,
and (d) in case of investment of corporate funds for any purpose other than the primary
purpose of the Company.

The appraisal right may be exercised by a stockholder who has voted against the proposed
corporate action, by making a written demand to the Company within thirty (30) days from
the date on which the vote was taken for the payment of the fair market value of his shares.
Failure to make the demand within said 30-day period shall be deemed a waiver of the
appraisal right.

Appraisal right is not available in this case as there are no matters or proposed actions as
specified in agenda of the attached Notice of Annual Meeting that may give rise to a possible
exercise by shareholders of their appraisal rights or similar right as provided in Title X of the
Revised Corporation Code of the Philippines.

Item 3. Interest of Certain Persons in or Opposition to Matters to be acted upon

No director, nominee for election as director, associate of the nominee, or executive officer of
the Company at any time since the beginning of the last fiscal year has had any substantial
interest, direct or indirect, by security holdings or otherwise, in any of the matters to be acted
upon in the meeting, other than election to office.

None of the incumbent directors has informed the Company in writing of an intention to
oppose any action to be taken by the Company at the meeting.

B. CONTROL AND COMPENSATION INFORMATION

Item 4. Voting Securities and Principal Holders Thereof

(a) Voting Securities

As of May 31, 2024, 261,824,002 common shares are outstanding, and are entitled to be
represented and vote at the Annual Stockholders” Meeting. Each share is entitled to one vote.

(b) Record Date

Only stockholders of record as of May 31, 2024 shall be entitled to notice and vote at the
meeting.

(c) Action with Respect to the election of Directors

The election of the board of directors for the current fiscal year will be taken up and all
stockholders have the right to cumulate their votes in favor of their chosen nominees for
director in accordance with Section 23 of the Revised Corporation Code. Each stockholder
may vote such number of shares for as many persons as there are directors to be elected. To
be clear, if there are nine (9) directors to be elected, each voting share is entitled to nine (9)
votes.

Section 23 provides that a stockholder, may vote such number of shares registered in his name
as of the record date for as many persons as there are directors to be elected or he may
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cumulate said shares and give one candidate as many votes as the number of directors to be
elected multiplied by the number of his shares shall equal, or he may distribute them on the
same principle among as many candidates as he shall see fit. The total number of votes cast
by such stockholder should not exceed the number of shares owned by him as shown in the
books of the corporation multiplied by the whole number of directors to be elected.

Manner of Voting

The By-Laws of the Company provides that every stockholder shall be entitled to vote in
person or by proxy, for each share of stock held by him which has voting power upon the
matter in question. The Company require the submission of the proxy form to the Corporate
Secretary no later than 500 PM on June 18, 2024 via email to
asm?2024@ferronouxholdings.com. The validation of proxies shall be made on June 19, 2024,
at the principal office of the Corporation at the 6th Floor, Hanston Building, F. Ortigas, Jr.
Road, Ortigas Center, Pasig City.

See Appendix 1 on complete guidelines on voting.
(d) Security Ownership of Certain Record and Beneficial Owners and Management
(1) Owners of more than 5% of voting securities as of May 31, 2024

As of May 31, 2024, the following were owners of more than 5% of the Company's outstanding
shares:

Name , address of | Name of Beneficial

Title of recor.d owner an d (?wnex: & . Citizen- | No. of Shares
relationship with Relationship with . Percent
Class ship Held
Issuer Record Owner
Common | PCD NOMINEE ISOC HOLDINGS, | Filipino 133,530,241 51.00%
CORPORATION! INC. (“ISOC”") 2 (Direct)

- Tower 1 - Ayala | 23F, The Glaston
Triangle Makati | Tower, Ortigas

Avenue cor. | Ave. cor. E.

Paseo de Roxas | Rodriguez Ave.,

Makati City Pasig City (formerly
- Registered 6t Floor, Hanston

owner in the | Building, F. Ortigas,
books of stock | Jr. Road, Ortigas
transfer agent Center, Pasig City)

1 PCD Nominee Corporation, a wholly-owned subsidiary of Philippine Central Depository, Inc (“PCD”) is the registered
owner of the shares in the books of the Company’s transfer agents in the Philippines. The beneficial owners of such shares are
PCD’s participants, who hold the shares on behalf of their clients. PCD is a private company organized by the major
institutions actively participating in the Philippine capital markets to implement an automated book-entry system of handling
securities transactions in the Philippines. Please see PDTC Report as of May 31, 2024 attached hereto as Appendix 2.

2 ISOC Holdings, Inc. is the indirect beneficiary of 133,530,241 common shares in the Corporation that is lodged with the
PCD Nominee Corporation through Armstrong Securities, Inc. The beneficial owner of the shares held by ISOC Holdings,
Inc. is its Chairman, Mr. Michael C. Cosiquien.
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Common | PCD NOMINEE ARMSTRONG Filipino 175,606,074 16.07%

CORPORATION SECURITIES, INC.

- Tower 1 - Ayala | Unit 4B, 4t Floor
Triangle Makati BDO Towers Paseo

Avenue cor. | De Roxas, 8741
Paseo De Roxas,
Paseo de Roxas e
. Makati City
Makati City
- Registered

owner in the
books of stock
transfer agent

Common | PCD NOMINEE F. YAP Filipino 27,713,200 10.58%

CORPORATION SECURITIES, INC.?

- Tower 1 - Ayala | 17th Floor, Lepanto
Triangle Makati | Bldg., 8747 Paseo de
Avenue cor. | Roxas, Makati City
Paseo de Roxas
Makati City

- Registered
owner in the
books of stock
transfer agent

Other than the persons identified above, there are no beneficial owners of more than 5%
of the Company’s outstanding capital stock that are known to the Company.

Mr. Michael C. Cosiquien, as Chairman of ISOC, shall represent and vote the shares held
by ISOC in the Annual Stockholders” Meeting.

(2) Security Ownership of Management
The following is a summary of the aggregate shareholdings of the Company’s directors

and executive officers in the Company and the percentage of their shareholdings as of May
31, 2024:

Common | Michael C. Cosiquien 1- “R” (direct) Filipino 51.00%
Chairman/President 133,530,241 - “B”
(indirect)*
Common | Jesus G. Chua, Jr. 1-“R” (direct) Filipino 0.00%
Director 0 - “B” (indirect)

3 F. Yap Securities, Inc. is a corporation engaged in stock brokerage and is a participant of the PCD Nominee Corporation.
The beneficial owners of the shares held by F. Yap Securities, Inc. are not known to the Company based on the public documents
available to it. However, the company is owned by the Yap family, and has retail and institutional clients. Its Board of Directors
consist of Christine Karen Yap (Nominee/Chairman/President), Anthony Yap Chao (Corporate Secretary / Treasurer), Ronald
Yap (Director), Antonio Cielo (Independent Director), and Rodolfo Miranda (Independent Director).
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Common | Irving C. Cosiquien 1-"R” (direct) Filipino 0.00%

Director 0 - “B” (indirect) 0.00%

Common | Yerik C. Cosiquien 1-"R” (direct) Filipino 0.00%

Director 0-"B” (indirect) 0.00%

Common | Michelle Joan G. Tan 1-"R” (direct) Filipino 0.00%

Director 0 - “B” (indirect) 0.00%

Common | Erwin Terrell Y. Sy 1- “R” (direct) Filipino 0.00%

Director/Treasurer/ CFO 0-“B” (indirect) 0.00%

Common | Alfred S. Jacinto 1-“R” (direct) Filipino 0.00%

Independent Director 0 - “B” (indirect) 0.00%

Common | Mathew-John G. Almogino 1,000 - “R” (direct) Filipino 0.00%

Independent Director 0 - “B” (indirect) 0.00%

Common | Manuel Z. Gonzalez 0-“R” (direct) Filipino 0.00%

Corporate Secretary 0 - “B” (indirect) 0.00%

Common | GwynethS. Ong 0-“R” (direct) Filipino 0.00%
Assistant Corporate Secretary 0 - “B” (indirect)

Common | Brian Joseph Garcia 0-“R” (direct) Filipino 0.00%
Investor Relations Officer 0-“B” (indirect)

Common | Lavinia Buctolan 0-“R” (direct) Filipino 0.00%
Compliance Officer 0 - “B” (indirect)

Common | Joan C. Musico 0-“R” (direct) Filipino 0.00%
Corporate Information Officer 0-“B” (indirect)

TOTAL 1,007 "R” (direct) 0.00%

133,530,241 “B” (indirect) 51.00%

* through ISOC Holdings, Inc.

(3) Voting Trust Holders of 5% or More

There is no voting trust or similar arrangement executed among holders of five percent
(5%) or more of the issued and outstanding shares of common stock of the Company.

(4) Changes in Control

On November 27, 2017, ISOC Holdings Inc. entered into an agreement with RYM Business
Management Corporation (“RYM”) for the purchase of RYM's 175,422,081 common shares
in the Company equivalent to 67% interest at PhP? 2.1662 per share or a total amount of
approximately PhP 380.0M. A mandatory tender offer was conducted for the benefit of
the minority shareholders and the same was completed on January 3, 2018. Thus, the
shares were crossed via the Philippine Stock Exchange on January 4, 2018.

Below is the breakdown of Company shares held by foreign and local stockholders as of

May 31, 2024:
Number Percentage
Foreign Shares 203,161 0.08%
Local Shares 261,620,841 99.92%
Total Shares (Common) 261,824,002 100.00%
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Item 5. Directors & Executive Officers

Except in cases where a higher vote is required under the Revised Corporation Code, the
approval of any corporate action shall require the majority vote of all the stockholders present
in the meeting, if constituting a quorum.

The complete guidelines on the manner of voting shall be as set forth in Appendix 1.

All proxies must be in the hands of the Secretary at least ten (10) days before the time set for
the meeting. Such proxies filed with the Secretary may be revoked by the stockholders either
in an instrument in writing duly presented and recorded with the Secretary prior to a
scheduled meeting or by their personal presence at the meeting. (Section 7, By-Laws). Thus,
the Company’s By-Laws require the submission of the proxy form to the Corporate Secretary
no later than 5:00 p.m. on June 18, 2024 via asm2024@ferronouxholdings.com /
https:/ /www.ferronouxholdings.com/asm2024 in accordance with the procedures set forth
in Appendix 1. The validation of proxies shall be made on June 19, 2024 at the principal office
of the Corporation at the 6t Floor Hanston Building, F. Ortigas, Jr. Road, Ortigas Center, Pasig

City.

(1) Board of Directors and Executive Officers

On July 29, 2019, the SEC approved the Company's application for the amendment of its
Articles of Incorporation thereby approving the increase in the number of its Board seats from
seven (7) to nine (9) members. Pursuant to the foregoing approval of the amendment of the
Articles of Incorporation, the Board of Directors of the Company now consists of nine (9)
members, who shall hold office for a term of one year, or upon the election of its successors.
The Board is responsible for the Company’s overall mission, vision and strategy, management
of the Company, and the preservation of the Company’s assets and properties. For a person
to be eligible to be elected as a director of the Company, it is necessary that he or she is a
registered owner of at least one (1) voting share of the Company.

The Company’s incumbent directors elected during the annual stockholders” meeting and
officers appointed during the organizational meeting of the Board of Directors both held on
October 20, 2023 are as follows:

Name Office Age | Citizenship | Term of office No. of years
served

Michael C. Chairman/ President 50 Filipino Since Jan. 10,| Less than
Cosiquien 2018 seven years

Jesus G. Chua, Jr. Vice-Chairman/ 49 Filipino Since Jan. 10,| Less than
Director 2018 seven years

Yerik C. Cosiquien Director 45 Filipino Since Jan. 10,| Less than
2018 seven years

Irving C. Cosiquien | Director 51 Filipino Since Jan. 10,| Less  than
2018 seven years

Michelle Joan G. Tan | Director 42 Filipino Since Jan. 10,| Less than
2018 seven years

Mathew-John G. Independent Director*| 54 Filipino Since Dec. 11,/ Less  than

Almogino 2017 eight years

Alfred S. Jacinto Independent Director*| 55 Filipino Since Jan. 10,/ Less  than
2018 seven years
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Erwin Terrell Y. Sy | Director/Treasurer/C| 37 Filipino Since August 7,| Less than
hief Financial Officer 2019 seven years
Joan C. Musico Chief Information| 43 Filipino Since Sept. 16,/ Less  than
Officer 2022 three years
Brian Joseph Garcia | Investor Relations| 38 Filipino Since Jan. 11, Less than
Officer 2023 two year
Manuel Z. Gonzalez | Corporate Secretary 58 Filipino Since Jan. 10,/ Less  than
2018 seven years
Gwyneth S. Ong Assistant ~ Corporate| 47 Filipino Since Jan. 10,| Less  than
Secretary 2018 seven years
Lavinia C. Empleo- | Compliance Officer 52 Filipino Since Sept. 8,/ Less  than
Buctolan 2021 four years

* Independent Director — the Company has complied with the Guidelines set forth by SRC Rule 38, as amended, regarding
the Nomination and Election of Independent Director. The Company’s By-Laws incorporate the procedures for the nomination
and election of independent director/s in accordance with the requirements of the said Rule.

DIRECTORS AND EXECUTIVE OFFICERS

The following are the business experiences and positions held by the Directors and Executive
Officers for the past five (5) years:

INCUMBENT DIRECTORS

Mr. Michael C. Cosiquien was elected Chairman of the Board on January 10, 2018 and was
re-elected on December 3, 2018, October 15, 2019, October 20, 2020, October 20, 2021
November 14, 2022, and October 20, 2023. He is currently the Chairman and President of ISOC
Holdings, Inc. and Chairman of its subsidiaries. He served as the Chairman, Chief Executive
Officer and director of Megawide Construction Corp. He has provided superior leadership in
all aspects of the business as Chief Executive Officer of Megawide. Mr. Cosiquien holds a
degree in Civil Engineering from the De La Salle University, and is a licensed Civil Engineer
with over 20 years of professional engineering experience.

Mr. Jesus G. Chua, Jr. was elected as Vice-Chairman of the Board on January 10, 2018 and
was re-elected on December 3, 2018, October 15, 2019, October 20, 2020, October 20, 2021,
November 14, 2022, and October 20, 2023. He was previously the President of ISOC
Holdings, Inc. and its subsidiaries. He served as the Chief Strategy officer for Megawide
Construction Corp. He has served as Head of Southeast Asia Investment Banking at MUFG
Financial Group in Singapore and has held senior roles at ABN AMRO/RBS and HSBC in
Hong Kong and New York. Mr. Chua graduated with an MBA from Harvard University, and
has also studied at Stanford University and De La Salle University in the years prior.

Mr. Yerik C. Cosiquien was elected as a Director of the Board on January 10, 2018 and was
re-elected on December 3, 2018, October 15, 2019, October 20, 2020, October 20, 2021,
November 14, 2022, and October 20, 2023. He is the president and chief executive officer of
ISOC Cold Chain Logistics, Inc. (doing business as Orca Cold Chain Solutions), a subsidiary
of ISOC Holdings, Inc. where he is also currently a director and corporate secretary. He also
serves as director and corporate secretary for other subsidiaries of ISOC Holdings, Inc.
Previously, he served as director and corporate Secretary of Megawide Construction
Corporation. He is also the general manager of Cosmo Fortune Corp. and of Maunlad Fortune
Corporation. Mr. Cosiquien is a psychology and economics graduate from the University of
British Columbia.
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Mr. Irving C. Cosiquien was elected as a Director of the Board on January 10, 2018 and was
re-elected on December 3, 2018, October 15, 2019, October 20, 2020, October 20, 2021,
November 14, 2022, and October 20, 2023. He is currently a director of ISOC Holdings, Inc. and
its subsidiaries. He served as director and treasurer of Megawide Construction Corp. He is the
Corporate Secretary at United Pacific Rise Corp. and has served as the General Manager of
Megapolitan Marketing, Incorporated. He obtained his Bachelor of Science degree in Industrial
Engineering from the De La Salle University.

Ms. Michelle Joan G. Tan was elected as a Director of the Board on January 10, 2018 and was
re-elected on December 3, 2018, October 15, 2019, October 20, 2020, October 20, 2021
November 14, 2022, and October 20, 2023. She was a sub-contractor of Megawide Construction
Corporation, one of the most prestigious construction companies in the Philippines, for almost
eight years. Ms. Tan is currently one of the dealers of Unioil Petroleum Philippines Inc. She
has assisted in screening and deploying qualified, efficient, and effective workers to
companies. She also handles labor cases. In addition, she was a former banker of United
Coconut Planters Bank as Assistant Branch Manager for almost five years. Ms. Tan graduated
with a degree in Bachelor of Science Major in Business and Marketing Management at College
of the Holy Spirit.

Atty. Mathew-John G. Almogino was elected as an Independent Director of the Board on
December 11, 2017 and was re-elected on December 3, 2018, October 15, 2019, October 20,
2020, October 20,2021, November 14, 2022, and October 20, 2023. Atty. Almogino is a lawyer
specializing in corporate law and commercial litigation, and has previously served as a
member of the board of directors of several corporations engaged in various industries such
as transportation, construction, and real estate. He is currently the General Counsel of Nippon
Express Philippines Corporation, a multinational corporation with headquarters in Tokyo,
Japan and which conducts business operations in 698 locations in 44 countries, specializing in
global logistics, including international freight forwarding using multimodal transport,
storage, and inventory management. Atty. Almogino was also a former Senior Associate with
Ocampo and Manalo Law Firm, a firm ranked by AsiaLaw, the Legal 500, and WorldLaw as
one of the leaders in various practice areas such as corporate law, telecommunications and
media, transportation, litigation and dispute resolution, and labor and employment. He
obtained his Bachelor of Arts from De La Salle University with a Major in Political Science and
Minor in History, and his Bachelor of Laws from the San Sebastian College-Recoletos Institute
of Law, where he also lectured on various subjects on Corporate Law after passing the
Philippine Bar Examinations.

Atty. Alfred S. Jacinto was elected as an Independent Director of the Board on January 10,
2018 and was re-elected on December 3, 2018, October 15, 2019, October 20, 2020, October 20,
2021, November 14, 2022, and October 20, 2023. Atty. Jacinto was admitted to the bar in 1994.
He graduated with a degree in Bachelor of Science major in Mathematics and Bachelor of Laws
in the University of the Philippines with a College and National Science and Technology
Authority Scholarship. Atty. Jacinto started as an associate at the Pecabar Law Offices in 1993.
He was a partner of the Ata Jacinto & Montales Law Offices before joining the Cayetano
Sebastian (CASELAW) Law Offices in 2001. He is currently the Managing Partner of
CASELAW. His practice areas include litigation, energy, information technology, real estate,
immigration, corporate and tax. Atty. Jacinto also served as consultant to the Joint
Congressional Power Commission, and Joint Congressional Oversight Committee on the
Clean Water Act.
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Mr. Erwin Terrell Y. Sy was elected as the Investor Relations Officer on December 14, 2018
and was re-elected on October 28, 2019. He was elected as Treasurer/Chief Financial Officer
on March 4, 2020, effective on March 7, 2020, and re-elected on October 20, 2020 and October
20, 2021. He was elected as a Director of the Board on October 15, 2019 and re-elected on
October 20, 2020, October 20, 2021, November 14, 2022, and October 20, 2023. Mr. Sy brings to
ISOC over nine (9) years of Investment Banking experience covering multiple jurisdictions,
raising both equity, quasi-entity and senior debt for multinational companies. Prior to joining
ISOC, he was a Principal at Fortman Cline Capital Markets, where he led deal teams in several
marquee Philippine M&A deals totaling over US$3.0 billion in the energy, infrastructure and
logistics sectors. He is an honors graduate of the BS Management-Honors program of the
Ateneo de Manila University.

KEY OFFICERS

INCUMBENT OFFICERS

Atty. Joan C. Musico was elected as Chief Information Officer on 16 September 2022, effective
the same day and was re-elected on November 14, 2022 and October 20, 2023. She is currently
counsel for ISOC Holdings, Inc. Atty. Musico previously held commercial counsel positions
in Elevate Philippines (supporting a Fortune 500 company) and CBRE Philippines (supporting
the APAC region). Prior to her in-house counsel positions, she was an associate lawyer in
Puno and Puno Law Offices and NMGRA Law Offices. Atty. Musico is a graduate of the
University of the Philippines College of Law (Order of the Purple Feather) and the University
of the Philippines School of Economics (cum laude and admitted as a UP Oblation Scholar).

Mr. Brian Joseph Garcia was elected investor relations officer on 11 January 2023, effective
the same day and was re-elected on October 20, 2023. He is also the Assistant Vice President
for Business Development of ISOC Holdings, Inc. Prior to this role, he has built a career in the
property, trade and energy sectors with stints in CB Richard Ellis, Korea Trade-Investment
Promotion Agency and Energy Development Corporation working in key roles for the local
and international teams in creating business opportunities for its multifarious stakeholders.
He has over 15 years of experience in business development, market research, and financial
analysis & forecasting. Brian is an alumnus of the Ateneo De Manila University and a graduate
of the Ateneo School of Business.

Atty. Manuel Z. Gonzalez was elected as Corporate Secretary on January 10, 2018 and re-
elected on December 14, 2018, October 28, 2019, October 20, 2020, October 20, 2021,
November 14, 2022, and October 20, 2023. He is a Senior Partner in the Martinez Vergara &
Gonzalez Sociedad Law Office since 2006 up to the present. Atty. Gonzalez was formerly a
partner with the Picazo Buyco Tan Fider & Santos Law Office until 2006. He has been involved
in corporate practice and has extensive experience in securities, banking and finance law. She
serves as Director and Corporate Secretary to many corporations including to companies in
the Century Pacific Group since 1995 and Nomura Securities Philippines since 2006. Atty.
Gonzalez graduated with honors and obtained a Bachelor of Arts degree in Political Science
and Economics from New York University and he has also received a Bachelor of Laws from
the University of the Philippines, College of Law.

Atty. Gwyneth S. Ong was elected as Assistant Corporate Secretary on January 10, 2018 and

re-elected on December 14, 2018, October 28, 2019, October 20, 2020, October 20, 2021,

November 14, 2022, and October 20, 2023. Atty. Ong is a Partner at Martinez Vergara &

Gonzalez Sociedad Law Office from 2015 up to the present, with extensive experience in a
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broad range of securities and capital market transactions. She graduated with a Bachelor of
Science degree in Management major in Legal Management from the Ateneo de Manila
University and a Bachelor of Laws degree from the University of the Philippines.

Ms. Lavinia C. Empleo-Buctolan was elected as Compliance officer on September 7, 2021,
effective September 8, 2021 and was re-elected on October 20, 2021, November 14, 2022, and
October 20, 2023. Prior to her current role as Group Controller for ISOC Holdings and its
subsidiaries, she was former Controller for Global Business Power Corporation which is a
leading independent power provider in the Visayas as well as former Controller for D.M
Consunyji, Inc. which is one of the Philippines best construction companies. Ms. Lavinia brings
to ISOC over 20 years of extensive experience in the fields of finance, audit, and information
technology. She is a graduate of BBA - Accounting from Silliman University and a Certified
Public Accountant.

2) Nomination Committee and Nominees for Election as Members of the Board of
Directors

The Nomination Committee is composed of Atty. Alfred S. Jacinto, Mr. Yerik C. Cosiquien
and Mr. Irving Cosiquien.

The Company’s Nomination Committee pre-screened and accepted the nominations for the
following directors in accordance with the criteria provided in the SRC, the Company’s

Manual of Corporate Governance and the Company’s By-Laws:

Regular Directors:

Michael C. Cosiquien
Jesus G. Chua, Jr.
Yerik C. Cosiquien
Irving C. Cosiquien
Michelle Joan G. Tan
Erwin Terrell Y. Sy

ARSI N e

Independent Directors:

1. Atty. Mathew-John G. Almogino
2. Atty. Alfred S. Jacinto

All of the nominees are incumbent directors of the Corporation. Atty. Almogino and Atty.
Jacinto were nominated by Mr. Michael C. Cosiquien. Atty. Almogino and Atty. Jacinto are
neither related to Mr. Cosiquien, nor to each other.

No incumbent director/nominee are also currently acting as Director in other publicly listed
companies.

Term of Office of a Director

The directors will hold office upon election until the next annual election and until his/her
successor is duly elected, unless he/she resigns, dies or is removed from office.

3) Independent Directors
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The following are the nominees for independent directors of the Company:

1. Atty. Mathew-John G. Almogino
2. Atty. Alfred S. Jacinto

Atty. Almogino possessed all the qualifications and none of the disqualifications as
independent director since his election on December 11, 2017. Atty. Jacinto possessed all the
qualifications and none of the disqualifications as independent director since his election on
January 10, 2018. They are not employees of the Company and do not have a relationship
with the Company which would interfere with the exercise of independent judgment in
carrying out the responsibility of a director.

Atty. Almogino and Atty. Jacinto were nominated by Mr. Michael C. Cosiquien. The
nominator is not related to the persons he has nominated for independent director.

The term of office of all directors, including independent director